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The Metric Space and Measurement Object for Economics

DENG Hong

(School of Economics and Statistics , Guangzhou University , Guangzhou 510006 , China)
Abstract ; The economic quantitative models are generally not very effective for practical application. One
of essential explanations is that the models do not meet the requirement of mathematical models for com-
plete metric space. The main cause of incomplete metric space is that the measurement object for econom-
ics is not well defined. The correct measurement object for economics is the property right. Therefore , the
research object of economics should be the property right relation , that is the ownership relation called by
Marxist economics. Property right show its value through exchange. People have always mistakenly referred
to the market value of property rights as the market value of products because property rights are usually
embodied in products. This error should be corrected. Only by taking property right as the basic dimension
of economics can a relatively complete metric space be constructed. With a relatively complete metric
space ,the economic model can realize the necessary interaction between theory and matter — of — factness.

Key words: economic models ;metric space ;measurement object ; property right
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